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Corporate taxes account for a small share of total federal
revenues

2025 Revenues:
$5,163 Billion
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Revenue from corporate income taxes has largely decreased
since the 1950s

Corporate Income Tax Revenue (% of GDP)
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The statutory rate for federal corporate taxes has declined over
time
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Corporate tax expenditures amounted to one-third of corporate
tax revenues in 2024
Billions of $

$530

$188

Corporate Income Tax Revenues Corporate Tax Expenditures
P78 PETER G.
—2 PETERSON
Sources: Congressional Budget Office and The Joint Committee on Taxation - FOUNDATION

© 2025 Peter G. Peterson Foundation VISIT PGPF.ORG


https://www.pgpf.org/?utm_source=chartpack&utm_medium=link
https://www.pgpf.org/?utm_source=chartpack&utm_medium=link

As a share of GDP, U.S. corporate income tax revenue is lower
than all G7 countries

Corporate Tax Revenues (% of GDP)
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The federal statutory corporate tax rate in the U.S. is similar to
other G7 countries

2023 Statutory Corporate Income Tax Rate (%)
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