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Real GDP growth is projected to remain around 2 percent
throughout the upcoming decade
Year-Over-Year Growth of Real GDP (%)
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The Federal Reserve has significantly raised short-term rates
since March 2022

Federal Funds Effective Rate (%)
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CBO projects that short- and long-term interest rates will
decrease by the end of the decade
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The average interest rate on federal debt is expected to rise
Nominal Interest Rate on all Federal Debt Held by the Public (%)
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Inflation is projected to moderate to around 2.2 percent over the
next 10 years

Consumer Price Index for All Urban Consumers (%)
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The unemployment rate is projected to be around 4.5 percent
through the next several years

Unemployment Rate (%)

of _
10% Actual | Projected

I I I I I I
2004 2009 2014 2019 2024 2029 2034

PETER G.
A PETERSON

Source: Congressional Budget Office — FOUNDATION

© 2024 Peter G. Peterson Foundation VISIT PGPF.ORG


https://www.pgpf.org/?utm_source=chartpack&utm_medium=link
https://www.pgpf.org/?utm_source=chartpack&utm_medium=link

